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. legible for the purpose of the Act if it is in clear hand writing, or in print, type

- or otherwise reproduced in a form that comphes with the prescribed - |

- reqmrements The prescribed requirements in relation to typefaces are set out '
in egulahon 22and Schedule 7 of the Regulatlons :

e CRFDIT’ .RE_G;UI',AnoNs (AMENDMENT)

‘These Regulatlons will amend the Cred:t Regulatwns (the Regulanons) by
addmg Swiss Roman and Dutch Roman to the list of print or typefaces setout
- in Schedule 7 of the Regulahons whxch may be used in crecht contracts.

o The Credit Act 1985 (the Act) prowdes for the protectlon of consumers by '
- requiring lenders to disclose all the basic information that borrowers should
. know about their loan documentation for credit contracts. It protects -
' conSumers against various unfair lendmg practices and, through the ACT
. Credit Tribunal, provides them with a forum for the settlement of chsputes
~ arising under regulated credit contracts. The Act also regulates the form of

documentatlon for credxt contracts which may be used by lenders.

Section 266 of the Act prowdes that the Executxve may make regulatxons, not

_ inconsistent with the Act, prescribing all matters which by the Act are reqmred o
or permitted to be prescnbed or which are necessary or convement to be =
o 'prescnbed for carrymg or ngmg effect to this Act | v

At present secnon 245 of the Act provxdes that a document 1ssued by the

creditor or mortgagee for the purposes of the Act, shall be deemed to be readﬂy S

The Australian Guarantee Corporauon Ltd (AGC) has adwsed Consumer

o Affairs agencies in New South Wales Victoria, Queensland, Western Austrahav -
* which would enable motor vehicle dealers, acting on behalf of them in motor

vehicle financing transactions, to access relevant AGC loan documentation via -

- a computer link at their premises.. However motor vehicle dealers would be -
- printing documents on laser printers which can only use Swiss Romanand '
- Dutch Roman typefaces, whn:h are not included in Schedule 7 of the
o Regulatlons .

* With the amendment to Schedule 7 of the Regulanons to add these two

typefaces, documents prepared by a creditor or mortgagee for the pm'poses of

‘the Act in these typefaws will also, recelve the beneﬁt of the deermng provxsxon :
1nsecuon2450ftheAct T : o

S Other ]unsdxchons w1th similar legxslatlon to that in the Austrahan Capxtal
. Territory will also amend their Regulatxons to mdude both Swiss. Roman and
o Dutch Roman typefaces o e B ,

'I'hese Regulanons will commence on the day they are notxﬁed in the Gazette
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