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AUSTRAI,IAN CAPITA.L TERRI?ORY

MAGISTRA?ES COURT (CIVIL JURISDICTION\ REGULATTONS
(NITENDMENT)

l a ? q .  f - l ^  3

The  amend ing  Regu la t i on  amends  the  Mag is t ra tes  Cour t  (C iv i I
J u r i s d i c t i o n )  R e g u l . a t i o n s  ( ' t h e  P r i n c i p a l  R e g u l a t i o n s ' )  t o
p resc r ibe  a  new ra te  fo r  P re - j udgmen t  i n te res t  i n  t he  ACT
Mag is t ra tes  Cour t  f o r  t he  pe r io i l  a f t e r  28  Februa ry  1989 .

The  P r inc ipa l  Regu la t i ons  P resc r ibe  the  ra te  o f  i n te res t
app l i cab le  i n  t he  Mag is t ra tes  Cour t  f o r  t he  pe r iod  be tween  the
da te  on  wh ich  a  cause  o f  ac t i on  a r i ses  and  the  da te  when
judgment  is  entered,  in  cases where in terest  has been c la imed
and judgment  is  entered by defaul t ,  confess ion or  agreement .

Under  sect ion 2278 of  the Magis t rates Cour t  (Civ i l
Jur isd ic t ion)  Ord inance 1982 pre- judgment  in terest ,  ca lcu lated
as prescr ibed by the Regulat ions,  may be inc luded in  the
amount  for  which judgment  is  entered by defaul t ,  confess ion or
agreement .

The tab le of  in terest  ra tes conta ined in  the Pr inc ipa l
Regulat ions is  representat ive of  in terest  costs  on smal l
commerc ia l  loans dur ing the re levant  per iod.  The rates
prescr ibed are based on f igures publ ished in  the Reserve Bank
Bu l  l e t i n .

The Pr inc ipa l  Regulat ions are rev iewed twice year ly .  The last
ra te  p resc r ibed  i s  f o r  t he  pe r iod  a f te r  29  Februa ry  1988 .
A rev iew conducted in  . Iu ly  1988 resul ted in  a var ia t ion that
was too small to warrant an amendment to the table
. . '
.  The amending Regulat ion.  re f lects  the la test  rev iew of  the

tab1e .  I t  p resc r ibes  a  ra te  o f  17 .875 t  f o r  t he  pe r ioc l  a f te r
28 Febrbary 1989.  I t " is  based on f igures for  December 1988 :
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