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AUSTRALIAN CAPITAL TERRITORY
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DI 2330-288

EXPLANATORY STATEMENT

This Disallowable Instrument is to determine parking ticket fees for the car parks
owned by Queensland Investment Corporation (QIC) located in Section 84, City
Division. These former Territory car parks were sold to QIC in 2001.

A Joint Management Agreement is in place between QIC and the Territory for the
Territory to manage car park fee collection and enforcement.

The Territory manages the car parks under ACT Road Transport legislation, which
requires parking ticket fees to be determined by the Minister.

Under the Agreement, QIC has the sole right to vary parking fees. QIC formally
advised the ACT Government that the short stay parking fees will increase as of
3 November 2003.

The Determination does not change other existing Territory parking fees.
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