
19912

THE LEGISI.ATT\TE ASSEMBLY
FOR TFIE AUSTRALIAN CAPITAL TERRITORY

(As presented)

Mnister for Urban Services)

NRMA-ACT Road Safety Trust Bitl 1992

A BILL
FOR

An Act relating to certain trusts under a settlement
proposed to be made by NRMA Insurance Limited

The I-egislative Assembly for the Australian Capital Territory enacts as
follows:

Short title
l. This Act may be cited as the NRMAACT Road Safety Trwt Act

1992.

fnterpretation
2. In this Act, unless the contrary intention appears:
'Deed Of TnrSt" rneans-

(a) the document executed as mentioned in section 3; u

O) if that document is varied (otherwise than by a variatio.n
that omits or alters any of the objecs orpurposes set out in
that document or adds any new objct orpurpose) pursuant
to the power of variation contained in that document-that
document as so varie4
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NRMEACT Road Safety Trust No. ,1992

:t1qf,|vft Insurance I imited" rneans the company incorpcated under that
name in the Starc of New South Walesi

'"frust" nreans the tnrst ttru would be constituted by the Deed of rrust if
ttratde€d were effective to create avalidchuiiable tusu

'oTrust Fund" rneans the Trust Furd referrcd to in the Deed of Tnrsr

Application of Act
3. This Act has effect if a documenrthat is substantially in accordance

with the fomr set out in the Schedule is cxocuted by or on uenar of the
Territory, NRMA Insurance Limited, and any ottrerpdrsons.

Application to Crown
4. The provisions of this Act, other than section 6, bind the Chown.

Trust to be charitable
5. The Trust is declared to be a valid charitable trust and the Trust

Fund is declared to have been established for public charitable purposes.

Exemption from liability
6. (f) A person who is, or at any time has been, a trustee of the

Trust is not liable to an action, suit or proceeding for or in rclation to an act
done oromitted to be {one by oron uetrarortnit perron, or by or on behalf
of any other person, in go-od faith in the exercisb or performance, or the
purported exercise or performance, of any pow€tr, duty or function as zuch a
tnrstee.

(2) Neither the Territory nor NRMA Insurance Limited is liable to an
action, suit or proceeding in relation to-

(a)

(b)
25
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an act donc or omitted o be done by or on behalf of either of them
for the purposes of, or in connection with, the Trusg or
an act done or omiaed to be done by a person referred to in
subsection (1) in r€spect of which rhat person, by virnre of.that
subsection, is not liable to an action, suit br proceeding.

- (3) A person_is not liable !o an action, suit or proceeding for or in
rc.latign to any a$ done or omitted to be done, in gmd laittr for ttle purposes
of or in connection with the Trust, in accordancc, orpurported acci,rd?nce,
with a direction or authority of-

(a) tlre Territory;
(b) NRMA Insurane Limite4 or
(c) the trustees of ttre Trust 6 any of tlrern

Anna AnderbergHewitt
Authorised by the ACT Parliamentary Counsel–also accessible at www.legislation.act.gov.au



NRMr'---{CT Road SafetyTrust No. ,1992

SCHEDULE

Form of Deed of Trust

THIS DEED OF TRUST is made the
between the following parties:

day of 1992

1. NRMA INSURANCE LIMITED a company whose registered
office is situated at 151 Clarence Sreet, Sydney in the State of New
Sorth Wales (hereinafter calld tbe *First Appoinot''); ard

2. AUSTRALIAN CAPITAL TERRITORY, a body politic
established by section 7 of the Austrdian Cqiml Territory 6elf-
Governtrwnti Act /988 (Commonwealth) (hercinafter called the
"secondAppoinot'); and

3. BETTIE ANNE McNEE, solicitor of 32 Holmes Crescent,
Campbelt in the Australian CaPtlql Territory, BRUC--ry GEORGE
DOCKRILL, public servant of 57 Shumack sneet, weetangera in
the Territory, MEnILYN JEAN SCHILG,-public servant of 3E
Weeroona i)rive, Wamboin in the State of New South Wales,
BRUCE OWEN SEARLES, NRMA executive of 28 Monwiew
Parade, Homsby Heights in the State of New South Wales and IAN
McLEAN CRAWIYORD, retired naval officer of 87 Endeavour
Sneet, Red Hill in the Teniory ftereinafter called the "Trustees').

YTIHEREAS:

(a) It is intended by this Deed to establish a Trust to be called the
eepg[1!\-[CT Road Safety Trust" (the '"Tnrst");

(b) The Trustees have agreed to act as Truslees of the Trust for the
pqposes herein appearing;

(c) The Tnrst is to be administered for. the Pllncrp:1 qbj99! ofenhancing
road safety for the benefit of the Australiag.Cpital Tenitory road-
using cominunity as nxlre palticularised in this Deed;

(d) The First Appointor agrees to settle on the Trustees fq$9-oUjgtp.o{
the Trust, tfri sum ofien million dollars ($10,000,000) (the "Initial

Grant").

NOW THIS DEED WTTNESSES as follows:

Part I

INTERPRETATION

1.1 In ttris Deed, unless the context otherwise requires:
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SCHEDULE-<ontinued

"Accounting Period" means:

(a) {".pqri"dg9mmqging on the date of this Deed and ending on the
3othdayofJune 1992;

O) subject tq pamgraph- (c), each- subsequent period of L2 months
commencing on I July and ending not later than the Distribution
Darc; ard

(c) if the Distribution- pate does not fall on 30 rune, the period
commencing on I July preceding and ending on the Distribution
Daq

"Accounts" means the accounts, statements, notes, reports or other
docunpnts prepard in accordance with Part lq
"Appointors" means the First Appointor and the second Appointor jointly;
"Approved valger" means any duly qualified and independent person
appointed by the Trustees or pursuant to the tenns of this Deed;
"Associate", in r€lation to a trustee, means:

(a) a relative of the trustee or of his or her spous€; or

O) an employer of the trustee or of his or her spouse; or
(c) a parmer of the trustee or of his or her spouse; or

(d) if an employee or partner referred to in paragraph (b) or (c) is a
company-any body corporate trat is related to the company within
the meaning of ttre Corporations Laut

(e) an employee of the trustee or of his or her spouse; or
(0 a company of which the trustee or his or her spouse is a director,

secretary or executive officer or in which the trustee or his or her
s-pouse is a substantial shareholder within the meaning of Palt 6.7 of
the Corporations I-aw, or a body corporate that is related to such a
company within the rneaning of that I-aw;

"Auditor" means the auditor for the time being of the Trust appointed
pursuant to clause 10.8;
"Authorised Investment" means each of the following:
(a) Trustee Investrnents;

O) poryys on deposit at call or for a tenn with any company approved
by the Trustees;
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NRML.=r'rCT Rod S$etYTrust No. ,192

SCHEDULE+ontinued
(c)

(d)

(e)

bank accepted and/or bank endorsed bills of exchange and
prornissory notes;

investments in shares in or deposits with any pennanent building
society approved by the Trust€es;

financial instruments other than ones elsewhere specified in this
clause, providing the same are approved by the Trustees;

(0 the purchase, leasing, hiring or other acquisition.ol.a"V gelspnal
property and any s-har9 oi interest thqrein including (without
i'f&tin-g the geneiality thereofl any qarc or interest in any contract
for the-sate or purchase of any such property, hire purchase or
consumer credii agreement, estate of a deceased person,-spqs
successionis, book 6r other debt, prodssory note or other thin_g in
action the purchase, leasing, hiring o'r other acquisition whereof has
been approved by the Trustees; and

(g) the taking of options to purchase any investment which would
otherwise be an Authorised Investrnent;

"Business Day" means any day on which banks are open for business in
Canberra;
"cash" includes cheque and bank cheque;
"Chairper5gn" or "Chairperggn Of TruSteeg" mean_S th_e person
appointeit or holding the office of Chairperson of Trustees under clause 6.1;
"Distribution Date" means the date being one day less than the eightieth
anniversary of this Deed or such earlier 

-rlate 
as the Trustees by writing

appoint as the Dstribution Date;
'NRMA" means the National Roads andMotorists Association;
"Relatiye", in relation to a person, means any of the following:

(a) a parent, grandparent, brolhgr-,- sis1e1, uncle, aunt, nephew, niece,
lfuieal descbndant or adopted child of the person;

(b) the spouseofapersonreferredtoinparagraph (a);
"Spouse", in relation to a person, includes- anygne who,. although not
tegally minied to the pers6n, is living with the person in a domestic
rcl-ationship as the husband or wife of the penon;
"the Trust" means the Trust hereby constituted and to be called ee11f,[{-l'-

ACT Road Safety Trust";
"Trust Fund" means:

(a) the sum referred to in clause 2.1;
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SCHEDULE--continued

any other money or property paid or transferred to, or otherwise
v€sted rn, the Trustees, and, in the case of property that may involve
the holder or owner i.n uny personal. nhqiiiiyl;;;pGa by-;h;
Trustees, to be held on the tnist3 set out in this fi,;4 

- -r ---

any money otherwise raised by the Trustees for the purposes of the
Trusq

all accretions or additions t9 money or property referred to in
pamgraph (a) or (b) whether of an incoire c a cipitir natnrcj ana

(e) any investnents for the time being representing nx,ney referred to in
paragraph (a), (b), (c) or (d);

"trustee" rneans any one of the Trustees, severally;
"Trustees" means the trustees collectively for the time being of the Trust
and include.s any alternative trustee and.inl delegate or noitineJ;i";t
trustee appointed underthe provisions of thisbee{-
"Trustee rnvestment" means any invesment in which fiustees shall for
$e time bitlq b"- pmorlt"d gy ihe law of any State or T.''itoty ;i th;(bmmonwealth of Australia to invest trust rnoneys.

1.2 In this Deed, unless the context otherwise requires:
(a) words imponing a gender include every other gender; and
(b) words in the singular number include the plural and words in

the plural number include ttre singular. 
-

1.3 Headings are included in this Deed for reference only and do not
form part of this Deed.

Pafi, 2

SETTLEMENT AND DECLARATION OF TRUST

The First Appointor declares that it has settled on the Trustees the
sum of ten million dollars ($10,000,000) to be held on the trusts set
out in this Deed.

The Tmstees declare that they hold the Trust Fund on the trusts set
out in this Deed

(c)

(d)

2. t

2.2
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SCHEDULFxontinued

Part 3

OBJECTS AND PURPOSES OF THE TRUST

The principal obiect for which the Trust is established is to enhance
toaa'safety for the bencfit of the Austratian Capital Territory road-
using community.

In giving effect to this object the Trust, without-limiting the
gefirantt of the principal obj-ecq shall have the following additional
objects and purposes:

(a) to prornote and stimulatc research qn! inves$gation on road
*f"ty, and implementation of accident-and injury counter
measures, espel,:idty in thc area of accident prevention and
injury minimisation;

O) to encourage and promote the education of the ACT road-
using community;

(c) to co-operate with other bodies or organisations both within
Austratia and overseas having some or all of their purposes
similar to the purposes of the Trusq

(d) to consffuct or facilitate the construction of any physical
improvenrents to any tand in the Terriory to promote safe
driving practice;

(e) to assist in the care and rehabilitation of persons injured or
traumatised as a result of road accidents.

Part 4

GRANTS FOR PURPOSES OF THE TRUST

The Trustees may in their absolute discretion make grants from the
capital or inconrc of the Trust Fund for the purposes of the Trust on
su-ch rcrms and conditions as ttrey think fit

At least once in each calendar year the Trustees will invite
submissions from the public for thc allocation of grants for the
purposes of the Trusl and give due consideration to those
iubinissions in determining whe-ther or not to make a grant provided
that nothing shall require-the Trustees to make a grant within any
specified period-

4 .1

4.2
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5 . 1

5.2

5.3

5.4

5.5

NRM/-�ACT Road Sgety Trust No. , tggz
SCHEDULE--continued

No.grynt which cxceeds $500,000 shall be made by the Trustees to
a singleperson or entity-in any one Accounting pdrtoa without the
prior written consent ofthe Appoinors.

Th9 frustegs Tay frro.m tirne to time agree upon guidelines setting
out. the criteria against which submissioni fo:r grants will d
evaluated but are not bound to follow those guidelines in any
particular case.

Part 5

PERTOD OF TRUST, DrSTRTBUTTON THEREOF, AND
VESTING

The Trust shall commence on the date of this Deed and shall be
determined or wound up on the Distibution Date.

The Trustees rnrst on the Distribution Datc determine the identity of
such societies or organisations as are determined by them as bding
ones whose objects and purposes are consistent andLmpathetic witfr
those of the Trust, and they must resolve to vest the ivhole of the
Trust Fund including all income accrued up to the date of payment
but less all of the costs and expenses oT winding up 6n'those
societies.ororganisations in such amounts and profonions as the
Trustees in their absolute discretion determine.

No determination by the Trustees pursuant to clause 5.2 shall be of
1ny e{fec.t unless the Appoiniors agree in writing to the
determination.

The receipt of the person who holds himself out as heasurer or other
proper officer of any society or organisation shall be sufficient
$scharge to ttre-Trqs1"gr in respect of any payment or payments by
the Trustees under this Pan

If the Trustees do not make a valid determination in accorrdance with
this Part then on the Distibution Date the Trust Fund and all income
accrued up to F"--dqte of payment less the costs and expenses of
winding -up shall be held absolutely for such sociities and
organisations of the kind described in ilause 5.2 as a judge of the
Supn:me court-of the Australian capital rerriory on afpliiation by
the Trustees or by either Appoinor riray determinl.
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SCHEDULE-<ontinued
Part 6

TRUSTEES

Appointment

6.1 The nurnber of tnrstees shgll be five (5), comprising two (2) ggst*s
uppoi"t a by the First Appointor, two (2) tnr-stees apPorntgq uy se
S-e-cond Appointor, and a further trustee, appointed by tne
Appointus'as an independent Chairperson of Trusteps'

6.2 The founding Trustees and their respective Appointors are as
follows:

Trustee

Ian Mcl-ean Clawfod

Bruce Geuge Doclaill

Benie Anne McNee

Merilyn Jean Schilg

Bruce Oren Searles

Appointor

The First Appoinor

The SecondAppoinor

The Appointors

The SecondAppointor

TheFirst Appoinor

6.3 A tnrstee appointed by the First Appoiltor 9r the Second Appoinor
may be rerirbved andieplaced at iny time by a notice. in wriling to
ttrettrairpenon of Trusiees from thi respective Appointor who has
appointed that tnrstee.

6.4 The Chairperson of Trustees may be remo-ved and replaced at aJrY
time by a notice in writing to each of the trustees t1om the
Appointors.

6.5 A trustee shall not be remunerated but shall be entitled to
reimbursement of all reasonable expenses incurred in carrying out
the administation and purposes of the Trust.

6.6 The offrce of a uustee becomes vacant:

(a) in any of the circumstances prescribed by the corporations
Law where the office of a- director of a corporation is
vacated, as if the Trust was a corporation and the trustee a
director of ttrat corPoration;

(b) if the trust€e becomes of unsound mind or a person who ]s'.
or whose estate is, liable to be dealt with in any way under
the law related to nPntal health;
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SCHEDULF,-+ontinued
(c) if the.trustee re-signs-by notice in writing to the particular

 ppointor by yhom hewas appornted, oiin the cise of the
Chairperson of Trustees, to thC Appointors;

(d) if the trustee is removed from office by an Appointor or the
Appointon, as the case rnay be.

6.7 (a) In the event that a trustee appointed by the First Appointor
ceases to act for whatevcr teason as a trustee of the iiust ttre
First Appointor may appoint a new tnrstee in that trustee's
stead.

(b) In the event that a trustee appointed by the seaond Appointc
ceases, for whatever rleiagon, to act ai a tnrstee of th-e- Tnrst,
the second Appointor may appoint a new tnrstee in thai
trustee's stead.

(c) In the event that the chairperson of rrustees ceases, for
whatev_er reason, to be a tnrsiee, the Appointors may appoint
a new Chairperson of Tnrstees.

6.8 The First Appointor,.the second Appointor and the Appoinors may,
as appropriate, appoint temporary alternates to the eiisting truste6i
apporyt* by them respectively from time to time if so reqiested by
any of the trustees for periods of up to 3 months and notiie of such
temporary apaointment and the duration of that appoinunent shall be
given to the Trustees.

General Powers

6.9 The Trustees may enter iqto any contract, arrangement or
transaction, o_r @ any act or thing that they consider to be for the
purposes of the Trust as set out in this Deeil or that is incidental to
$" *pqgernent of the Trirst or conducive to the purposes of the
Trust including the carrying on of any business, (whetfier as a joint
venturer or alone or in partnership) or the giving of third p".ty
guarantees and security.

6.10 The-sengrality of clause f.9 is not limited by any specific powers
confened on the Trustees by otherprovisionsbf this Deed.

6.11 ,A'ny poyer conferred on the Trustees by this Deed may be exercised
in relation t9 qny pan-of the Trust Fund, inctuding any trade or
business carried on by the Tnrstees.

6.12 The Trustees rnay set aside out of the Trust Fund from time o time
such sum or sums of -nroney as will, in the Trustees' opinion, be
sufficient to rneet any debt o obligation due c accruing die.
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SCHEDULE<ontinued
6.13 The Tnrstees may pay out of the Trust Fund-any slamP, gift or other

duty, or any inc6rie 
-tan 

or other tax, PfYable under the laws of the
Commonw"atttt oi Aostralia, or any irf tne States or Te'lritories of
ttre Commonweatttr or of any other -rrnt y in respect of thfs Deed or
the settlement effected by this deed, in respect or any TgoPe oJ
property trans rrcd O the Tntstees on the tnrsts set out rn thrs L'€e11

6.L4 The Trustees may accept and receive as-part of the Trust {und $Y
Dropeny or mondy that^may at any dre tb conveyed, transferred or

iaii to ttt" Trustees by way of an addition or accretion to the Tnrst
Fund.

Power of investment

6.15 The Trustees may invest any money forming part of the Trust Fund
in such manner, in such plai:e (whether wittirin or outside Australia)
and upon such terms ind conditions as the Trustees think fit
provided that any such investments shall be an Authorised
InvesbnenL

6.16 It is the intention of subclause 6.15 that the Trustees will have the
same powers in investing molgy-forming pan.of the Trust Fund,
and in^manaeing and dealing withthat money and any investments in
which it is invEsted, as thd Trustees would have if they were the
beneficial owners of, and absolutely entitled to, the money and
investments.

6.L7 The powers of the Trustees to invest rnoney forn-r{rg part of the
Trusi Fund may be exercised for the purpose of increasing the
capitat of the Tiust Fund or for the-purygse of gaining income, or
paitl' for one of those purposes and-pqltl' for-the gtheq, oqtor any
bthei purpose that the Trustees consider to be for the direct or
indirec-t benefit of the purPoses of the Trust.

6.18 The Trustees lnay, at any time:

(a) sell, call in or-convert iryo ngqney any invesfinent in which
any part of the Trust Fund is invested and reinvest the
ptocieds of the sale, calling_in 9r conversion in another
rnvestrrent in which the TrusfFund may be invested; and

o)YarytheteTmsg|Snvdocumentorsecur i ty.rgl l ing. to 'an
mvestment in which dny prtt of the Trust Fund is invested.

6.19 Unless the Trustees are indemnified to their satisfaction against all
liability which they may inc_ur on that account no investnent has to
be made in any n'ithorised Investment the holding of which Uy th9
Trustees exp6ses or may expose the Trustees t9 any personal
liability actuil, contingeni prospective or of some oilrer kind.
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SCHEDULE--continued
6-20 I-{o mo{qy available for investrnent shall directly or indirectly be

invested in or lent to a trustee or to any person who is an Asso6iate
of a trustee.

6.21 I, by reason of a change in circumstances beyond the control of the
Trustees an invesuneniwhich was prior to ttrdchange an Authorised
Investrnent ceases to be srrch, nothing herein contaiied stratireauire
the Trustees by reason of that chai'ge to dispose of or *r.ry'tn"t
Authorised Invesunent.

Other powers in relation to the Trust Fund

Income ard capital

6.22 Thc Tnrstees have power to decidg an-y_question which may arise as
to whether anJ pgperry_ormqrey hgki b! them oonstiurtes iapiat or
income of the Trust Fund and the irustees' decision tiritt G
conclusive and binding on all persons having any interest in the
Trust Fund.

Payments

6.23 fire Trustees have poyer to pay out of the Trust Fund any legal or
other-.professional fees, coits or expenses incurrei ii ttre
establishment or maintenance of the trusts set out in this Deed
including the provision of any advices in relation thereto or in
keeping proper records and accouns relating to the Trust Fund.

Appoinurrcnt of fund rnanager and agents

6.24 The Trustees, instead of acting personally, may engage and pay a
solicitor, accountant, custodian, broker dr othir fuirdmanag?r or
age_nt to transactany business or.to qo any act (including the receipt
and payment of money) required or permitted to fu done in
connection with the administration and management of the Trust
Fund.

The Trustees are entitled to be paid and reimbursed all reasonable
costs, .clatggs and expenses incurred by engaging persons referred
to in this subclause, or otherwise incuried in 

-the-ailministration 
of

the trusts set out in this Deed

Delegation

6.25 The Trustees may delegate any 9f the powers conferred by this
Deed, either wholly orpa:$afly ind eitherunconditionally or sirbSect
tg.aly limitations or restrictions, to such person or persbns as they
think proper and may revoke such a delegation.
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SCHEDUlE<ontinued
6.26 For the purposes of such a delegation, the Trustees may execute

iuctr porieri of attorney or other instnrments as they think proper.

6.27 A person dealing with I peFor-r glarqrng. t9 F a delegate.is not
t"qoit"A toenqu;ft whethei ttrg dg\Sa{n is in.force or whether the

tifu" ",tto puipctea 19 give the delegation is alive or in existence.

Bank accounts

6.28 The Tnrstees rnay open and operate such bank accounts in Australia
as theythinkfit.

6.29 Cheques and other negotiable or transferable instruments to be
sign6d, drawn, acceptfr, indorsed or otherwise executed bJ thg
Tiuste6s andreceipts'for money paid to the Tnrstees sh{ be sigped,
drawn, accepted, indorsed or 6therwise executcd, as -qe clse may
bc, by any t'trustees unless both-have been appointd.by the same
nfpriintcir, o1d otherwise as the Trustees from time to time
determine.

Variation of Deed

6.30 Subject to subclause 6.31 and the consent of the fPPointort' tht^
Truitees may at any time by deed vary all or any of the provisions of
this Deed.

6.31 A variation shall not be rnade that would:

(a) confer a benefit (unless it doeslo merely indirectly b.y gltittg
effect to the pulposes of the Trust)-in respect of the Trust
Fund on the-First Appointor, the Second Appg|ntor' the
Trustees or any person who has been a trustee of the Trust;
or

(b) omit or alter any of the objecs or purposes set out in this
Deed or add any new object or pupose.

Powers of Trustees discretionary and exercisable from time to
time

6.32 Every power conferred by this Deed on the Trustees is an absolute
pow6r^and may be exerfised as if the Trustees were absolutely
entitled to the Trust Fund.

6.33 A power conferred by this Deed on the Trustees rnay !g exercised
fr,om tinre to time as the occasion requires.

Persons dealing with Trustees

6.34 A person contracting or dealing with the Trustees is not required to
enquire or ascertain:
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SCHEDULFreontinued
(a) the terms of the Tnrs[

o) whe.ther any contract or dealing by the Tnrstees is proper,
has been.authorised by or in a danierrequired by ttrii DEa
o is to give effect o the puposes of dre t'nrst; or

(c) whether any or all of the trustees has or have been retired or
removed frrom office.

6.35 As to the correctness of the application of any purchase money.
security-or other property delivered to the Truit&s, the receipt 6f
afy such Torley, security or other property by the.Trustees is an
absolute discharge to the person p"y,tng 

-on 
ielivering it to-the

Trustees.

6.36 (a) A person is not affected by coastructive or imputed notice,
that any.contract or.deallng with the Trustees ii not proper;
has not been authorised by or-in a manner requiredby ihii
Deed, or is not for the benefit of the Trust and all-such
contracts and dealings shall, so far as the person contracting
or dealing with the Trustees is concerned, be taken to G
within the powers of the Trustees under this Deed and to be
valid and effectual accordingly.

O) I p"t*n who has actual knowledge that a contract o dealing
is not proper, or who engages in any fraudulent conduct ii
not entitled to the protection of, or any benefit confe,rred by,
this clause.

(c) A rgfgrgrye in this cfaqse to a person contracting or dealing
with the Trustees includes, but is not limited to, a person:

(l) selling prcperty; or

(2) acquiring property from the Trustees.

Trustees may be personally interested

6.37 The Trustees may_exer-cise, or concur in the exercise of any pow€r
conferred by-this Deed or by any law even though a trusteebf ttre
trusts set out in this Deed:

(a) hqs or may have a direct or personal interest in the manner in
which the power is exercised or the result of the exercise of
the power (whether that interest conforms with, or is
opposed to, the panicular Tnrstee's interest as a tnrstee);

(b) will o.r may benefit directly or indirectly as a result of the
exercise of the powec or
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(c) is in a fiduciary relationship to any person who is or may be

affected by the exe, cise of the pow€r.

6.38 
'A 

reference in clause 6.37 to an interest or benefit includes, but is

(a) a director, officer, employee o.r sfarghglder of, or a
professional adviserto, a corporation (including the Fint or
Second Appointo); or a trustee of, '' I unit holder or other
beneficiay under,-a trusq o[ I partn€'r ill, ff employee of, a
parurcrstrip being a corporation,lrust (tr Parh€rshi! in which
any paxt o? the Trust Fund is or is proposcd to be investcd or
wilh'which the Trustees propose io deal, or a holding
company o subsidiaryof such acoryoration;

(b) a member of thc ACT road-using community, an employee
or a person having dealings or entering into contracts with
the First Appointor, an employee or member of the NRMA
or having-dealings or entering intg3gtltracts with any
subsidiary or related company of the I{RMA, or a to(payer
of the Second Appoinor; or

(c) a member of the community or thulart of a"community
which benefits under a grant frromthe Trust.

6.39 A trustee may retain for himself any remuneratio-n he receives in
nesDect of ani interest he has, or any office or position he holds by
viriue of whii:h he is in a fiduciary relationship, as mentioned in the
preceding subclauses even thotigh the interest, or the office or
iosition,-arises from, or is auributable o-r- r-elat-ed !o, any shares,
iebentuibs, interests or other property held by the Tnrstees on the
tnrsts s€t out in thi$ Deed.

Interest of Trustees

6.40 A tnrstee is not disqualified merely because of being a tnrstee from
contracting with the-Tnrst in any r€spect and in particulan

(a) a trustee may sell any property to or purchase any property
from theTrust;

(b) a trustee may be employed-by the-Trust or act in any
professional capacity on behalf of thc Tntsq

(c) no contract made by a trustee with the Trust and no contracts
or arrangements entered into by or on behalf of the Trust in
which aily trustees may be in dny way intercsted is avoided
or rendered voidable rirerely beCause of the trustee holding
office as a trustee or of the fiduciary obligations arising out
of that office;
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(d) no trustee contracting.wis or being interested in any

arrangement involving the Trust is liaSle to account to th'e
Trust for any profit realised by or under any such contract or
arrangeinent merelyteausc of the trust€e'a holding officc as
a trustee or of thc fiduciary obligations arising o:ut of ttrat
office.

Exercise of statutory powers

6.41 In addition to and without limiting the express powers conferred on
the Trustees by this Deed, the Trustees 

-are 
erititted to exercise in

r€spect of the frusl Fund all the pgw€rs conferred on tnrstees by the
laws in force in the Australian-capital rerriory as if they ivere
expressly included in this Deed"

7 . 1

Part 7

TRUSTEE'S LIABILITY AND INDEMNITIES

Without prejudice to any indemnity allowed by law or elsewhere
given to the trustees and to the extent that the trustees are not
exempted from liability by any law of the Ausnalian Capital
Tenitory:

(a)

(b)

The trustees shall be indemnified out of the Trust Fund frrom
and against anyelpense and liability that may be incurred in
prosecuting 9r {elending any action or suit in respect of the
provisions of ttris Deed;

A trustee shall not be responsible for any loss incurred by
gry act, neglect, mistake or discrepancy of any agent of thb
Trustees except to the extent that such loss is irtuibutable to
the trustee's own wilful or fraudulent act. Nor shall a tnrstee
be respons-ible for the checking of any information,
document, form or list supplied by any ageirt provided that
the tnrstee has no reason 

-to 
beliive itraiit is not genuine

(whether or not an emor in any such information, documeng
fonn orlist is reproduced by the Trustees) or except to the
extent that such loss is attributable to the trustee's own
nrrongful or frardulent acq

A trustee shall not incur any fiability to anyone in respect of
any failure to perform or do any act or thing whibh, by
reason of any provision of any present or future law of thL
Commonwealth of Australia q any State orTeiritory thereof
or any Ordinance, rule, regulation or by-law made 

-pursuant

(c)
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thereo or of any decree, order of judgment of any coryetent
court, the trustee shall be hindered, prevented or torudden
from doing or performing;

A trustee shall not be liable to account to the Appointorsor
either of them or otherwise for any paynents made bJ the
fruite"t in good faith to any -ilgrly empowered fiscal
authority of tli'e Commonwealth of Australia or any-State or
Tenitory thereof for taxes or other charges upon the lrust
funa of wittr respect to any transaction under this Deed
notwittrstanaing that any su-ch payment ought or need not
have bn made;

The Trustees may act upon the opryri'on or advicc o-f or
information obtiined 

-from 
barristers or solicitors

independent of the Trustees and instruct"4 Uy the Tnrstees
and irpqn any statement of q inforrnation obtained from any
bankdrs, aciountants, Approved Valuers and other persons
appointid by the rrustedibeing persons independent of the
Trirstees ani believed by the Tnrstees in good-faith to be
exDert in relation to the matters upon which they are
coirsulted and no truste€ shall be liable for anything done or
suffered in good faith in reliance upon such opinion, advice,
stat€nrent or information;

The Trustees shall not in any event be liable t9 any greater
extent than the amount obtaiiable from the realisation of the
investments, of the Trust except where the liability arises by
virtue of their own wrongful or fratlilulent acg

Should the Tnrstees purchase any Authorised Investuent or
Trustee Investnent iir regard to ivhich there is a liability the
Trustees shall have a right of indemnity out of the Trust
Fund in respect of any such liability;

Whenever the Trustees shall sell or transfer any invesment
or other property the Trustees-shall be indemnified by the
persons *inti'tteAio the proceeds of sale or to such transfer
igainst all costs, charges and expcnses (including stamp
duty) in connection therewith; and

Nonrdthstanding anything in this Deed contained or deemed
to be contained-the Trustees shall not be obtiged to act upon
anv direction or r€quest of or by any fund rnanager or other
ae6nt where in the bpinion of the Tnrstees such direction or
riquest is not in the interests of the purposes of the Trust.

(0

G)

(h)

(r)
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N-ching in subcleuses (a)-(i) of this chusc shall limit the provisions
of anr statuteprescribing the circumsunces under which a trustee
may obtain relief ftom br€ach of trusr

part t

TR.USTEES' MEETING PROCEDURES :

Gcmel

t.l Thc Tnrsrces may rcet together for the desparch of busincss and
adjotm ad ottrerndse regularc their Eetings is trey ttrink fir 

-

8.2 (a) The-contemporaneous linking together by telephone or other
nrethods of audio or audiovisuat communication of the
number of the trustees sufficient to constitute a quorum
constitutes a rreeting of the trustees and all the provis'ions in
this D€ed tela{ng torcgtings of the trust@s apbly, so far as
thgv.can and witfr'such changes as ar€ necessaryi tir'trrcetiogs
of the trustees by telephone or audio or-audio-visuft
cornmurucauon.

O) A trustry pqdcipating in t meeting by telephone or audio or
audio'visual communication is talienio bc present in person
at the meeting.

(c) A tnrstee must not leave a meeting by telephone or audio or
audio-visual communication by discbnne6ting the trustee's
telephone or audio or audio-risual communilation devici
unless the trustee has previously obtained the consent of the.
trustee pnesiding at the nreeting and will be conclusively
presumed tq-hrye begn-prcscnt and to havc formed pan of 

-a

quorum at all times during the meeting unless the tnistee has
previously obtained such oonscnt

NRM/-ACT Rud SgetyTnut No. ,Igyz

No business may be transacted at a meeting of trustees
unless.a quorum is prcscnt at the time the meedng proceeds
to business.

A quonrmconsists of 3 tmstees.

of Meetings

The Chairperson of-Trustees may, whenever thought fit,
@nvene a meeting of Trustees.

Quorum
8.3 (a)

o)
Convcning

8.4 (a)
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At least 2 of the tnrst€es may, whenever thought fit, convene
a meeting of Tnrstees, provi{ed-that the trustees exercrsrng
tt iJ po*?t shall be re:spectively, appointed by the First
Appointor ad ttrc Second APPointu.

The Appointors may, whenever thought fit, convene a
reting of Trustees.

The Trust's secretariat may at the request of the persons
described in subclauses (a)-(c) above, make the necessary
*-g"-"nts for the mecting, o'r in the event that the
secrelariat refuses or is unable to make the necessary
arrangements, then any of the persons so described above
may do so.

Meetings

Subjtxt to tfris De€d, notice of a mecting of Trustees mugt be
givdn to each p€rson who is, at the timC of the giving of the
notice, a trustee.

A notice of a meeting of Tnrstees:

(1) must specify ttre time and place of the meeting;

(2) should, but need not, state the nature of business to
be transacted at ttre rreeting;

(3) may be given immediately before the meeting; ard

(4) may E given T ryrson * b{pol1-Pl"I'|"::lyl"
transmission, telephone or other rnethocl ot wntten'
audio or audio-visual communication.

Failure to give notice of a meeting of Trustees to a trustee
does not inianaa6 any act, rnatter or thing done or resolution
pasd u the moeting if:

(1) thefailure occurrod by accident6error; or

@ before o after the nrceting the tnrstee-

(A) has waived or waives notice of that meeting;
or

(B) has notifid or notifies ttre Chairpersol.of his
or her agxeerrpnt to that act' tnatter' thing or
rcsoluti6n personally or by post, telex,
facsimile trinsmissioh, telephone or other
methd of written, audio or audio-visual
communbation; or

Notice of

8.5 (a)

(b)

(c)
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(3) dre tnrstcc aterded ttrc meeting.

Chairperson of Trustees

8.6 (a) The first chairperson of rnrstes is Bettie Anne McNee.

O) The Ctrairpersonmust p'reside at each meeting of Trustees.
If at a rneeting of Trustoes:

(l) the Ctrairperson is not presenq

@ the Chairperson is not present within l0 minutes
after the time appointed for the holding of the
npctrng; c

(3) the Cfrairperson is prresent within that tirre but is not
willing to preside at the meeting,

the tnrstees prcsent must elect one of their number to preside
at the rceting.

Decisions of Trustees

8.7 (a) A meeting of Trustees-.at which a quorum is present is
competent.to exercise all or any of th-e authoritiis, powen
and discretions vested in or exercisable by the Trusteei under
this Deed.

o) Questions arising at a meeting of Trustees are to be decided
bV I n?algrlty of votes _qast by the trustees present and any
such decision is for all purposes a deterirination of thb
Trustees.

(c) In the.case of an equality of votes upon any proposed
resolution:

(l) the person prcsiding at the meeting will not have a
second or casting vote; and

@ the proposeil resolution is to be taken as having
been lost.

T9ritten Resolutions

8.8 (a) If a docunp-nt containing a statenrent o the effect that an act,
matter or thing has been done or a resolution has been
passe4 is assented to by the greater of:
(1) the majoity of trustees; or

A) the number -of trustees needed to constitute a
quorum at a maeting of Trustees,
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o)

that act, rnatter, thing or resolution is taken as having been
donc or pass€d at a meeting of the Tntstees.

Whe,re a tnrstee signifies assent to a docurent ottrerwise than
bv sienins the ilocument, that trustee may by way of
conninati6n sign the document at the next meeting of the
Trustees attendEd bv that trustee, but failure to do so does
not invalidate ttre aci matt€tr, thing orresolution to which the
document relates.

The Trustees mrrst causo minutes of all proceedings of
meetings of ttp Trustees and of any meetings of delegarcsof
the Tristees to bc entcred, within one month after the
relevant nreeting is held, in books kept for that pupose.

Those minutes must be signed by the p€rson who presided-at
the meeting at which the proce-edings took plage or by the
person who presides at the next slcce€ding meeting.

Any minutes of a meeting puqpo'rting to be signed Uy.S"
perbn who presided at the-meedng or at fte next succeeding^meeting 

are-(in the absence of proof to the contrary) prima
facie evidence of:

(1) ttre matters statod in ttre minutes of the meting;

(2) the meeting having been duly convened and held;
and

(3) the proceedings to which the minutes relate.

Minutes

8.9 (a)

o)

(c)

Part 9

ANNUAL REPORT AND INSPECTION

Annual Report

9.1 The Trustees shall, not morc than 120 days after the conclusion of
each Accounting Period, submit a nepoft to the Appointors made in
accordance witlia resolution of the Trustees and signed by at least
two trustees:
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stating-

(l) the narnes of the tnlstees in office durine the period
of thc report and indicating for each-tnustie the
number of rneetings anende{-

@ details of receipts of funds during the period
including returns on investments, grbuped
according to classifications of source to- be
determined by the Trustees, to permit trends to be
identifid anl as a guide to judgmens and fuisions
by the Tnrstees; and

(3) how moneys of the Trust have been allocated
dgrigg the period grouped according to
classifications of use of funds to be determined bv
the Trustegs, t9 permit trends and changes iir
activities to be identifie4

reviewing projects and activities to which the funds of the
Trust have been allocated except those projects which had
been formally'terminated by formal determination of the
Trustees before the accounting period;

grving particulars of any matter or circumstance that has
arisen since the end of the accounting period and has
significantly affected tr may significantly afect the activities
uthestate of affairsof theTrusg and

g"qg particulars of any interest of a tnrstee in any activity of
the Trust declard by the Tnrstees.

(a)

(c)

Inspection of Records

o)

(d)

9.2 (a)

o)

Each Appointororits nmrinees shall be entitted to inspect, at
any time during business hours and on the giving of
reasonable notice, all minutes, records and papers of the
Trust.

At the request of either Appointor copies of the records
referred to in clause 9.2 (a)-are to be made available to the
Appointor or its nominee.
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Part 10

ACCOUNTS AND AUDIT

Trustees to keep accounts

10.1 The Trustees must keep or caus€ jo be kept proper books of account
in such rnanner as to show the true state and condition of the Tnrst
Fund and will at the expense of thc Trust cause the accounts of the
Trust to be audited not-rnff€ ttran 120 days after the conclusion of
each Accounting Period by the Atditq.

lO.2 The Trustees' books of account shall be kept at the offices of the
Tnrst's aocountant, as appointed by the Trustees fr,om time to tinre.

Inspection of Accounts

10.3 The Trustees' books of account shall be open to the inspection of
each Appointor or its nominee and the Auditq.

10.4 The Auditor shall be entitled to require the Trustees to supply such
information, accounts and explanations as may be necessary for the
performance of the duties of the Auditor hereunder.

Annual Financial Statement

10.5 (a)

(b) Each annual financial statement shall be audited -bV tpe
Auditor who shall report on those matters required t9 be
reported upon in respect of the Tnrst under this Deed and the
Corporatir5ns Law ai if ttre Trust were a company- subject to
the Corporations Law. In carrying out his duties ttre Audior
shall 5e entitled to require from the Trustees such
information, explanations, documents and accounts as he
may consider necessary for the performance of his duties.

10.6 The annual financial statement referred to in clause 10.5 shall include
staternents on:

The Trustees shall prepare an annual financial statement in
riespect of each ACcotmting Period. Each such financial
stafement shall include a Report as prescribed by clause 9.1
together with such notes and explanations as may be
nebessary for proper understanding of the statements and
those sta-temenis must comply as far as practicable with the
format set out in Schedule 5 o ttre Corporations Regulations.

(a) gross revenue of the Trust divided to show sep€r- at€ly at least
the foUowing items-rent, interest, dividends, lease
premiums, capitat profits on the sale of investments, and
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stating the extent (if any) to which income has been
capitalised and used in writing down the book value of
rnvestments; .

gross expenses of the t'rust divided to show separately-
(1) rates, taxes and other outgoings attached to

properties owned by ttre Trusg

Q) feggl,--audit and other costs payable by the Trust
including reimbursement and eipenses-paid to the
tnrstees;

(3) particulars of any provisions created for
maintenance, re,pairs and iryroverrents;

(4) remuneration, if any, of any manager itemised to
show separately initial senrice chargCs, managernent
fees or any other fees so paid;

all invesunents of the Trust showing separately-
(1) a reasonable description;

(2) date of acquisition;

(3) acquisition cosq and

(4) valuation and valuation date and basis of valuation:
and

sales of invesunents during the period to which the Report
refers showing separately for each investnent-

(l) saleproceeds;

@ bookvalue;ard

(3) independent valuation of real property sold as at the
time of sale or, where the property has been sold
within six (6) months of a vatuitio-n, as at the time
of valuation.

o)

(c)

10.7 The Trustees shall:

(d)

(a) make available o the Auditq for inspection the whole of the
books, accounts and documents of frre Trust Fund whether
kept at the office of the Tnrst's secretariat or its aocountant or
elsewhere; and

give to the Auditor such oral or written inforrration as they
or he require with respect to all matters relating to thb

o)
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Notices

11.1 (a)

Part ll

MISCELLANEOUS

o)

(c)
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undertaking, scheme or enterprise of the Trust Fund olany
property of-the Trust Fund or bttrerwise relating to ttre affairs
of the Trust Fund.

of Auditor

The Trustees shall appoint an Auditor who shall be a
Chartered Accountant-eird a registered company auditor or
firm of Chartered Accountants whose members are so
registered. The remuneration of the Auditor shall be
determined by the Tnrstees and such remuneration and all
reasonable eipenses of the Auditor shall be paid by the
Trustees out of the TrustFund-

The Auditor may retire upon the expiration of two. (2)
npnths notice o dre Trusteei which may not be given within
one (1) month before or after the end of an Accounting
Period.

The Auditor may at any time be removed from office by the
Trustees.

In the event of the Audior retiring or being removed for any
reason the Trustees shall forthwith appoint an auditor to take
office as the Auditor in accordance with clause 10.8 (a).

The Auditor shall audit the Trust Fund as soon as practicable
but in any event no later than 120 days after the end of each
Accounting Period and provide an audit report to the
Trustees, and the Appointors.

Subject to this Deed, a notice may be given by the Trust_1o
any trustee or alternate trustee either by ryryng it personally
at or by sending it by post in a pre-paid envelope to the
trusteets or alternate tnrstee's usual residential or business
address or such other address, or by telex or facsimile
transmission to such telex or facsimile numb€r, as the tnrstee
or alternate tnrstee has supplied to the Tnrst for the giving of
notices.
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O) Where a notice is sent by post, service of the notice is taken

to be cffected if a pre-pdid- envelope containing the notice is
properly addressed and phced in the post and-to have been
effected at the time at which the letter would be delivered in
the ordinary course of post.

(c) Where a notice is sent by telex, service of the notice is to be
taken o be effected if the cqrect answerback code appears at
the commencement and the end of the telex messald and to
have been effectod at the tinrc the telex is sent

(d) Where a notice is sent by facsimile transmission, service of
the notice is o be taken tb be effectd if the corre6t facsimile
number,lppgars oq the facsimile transmission report
generated by the sender's facsimile machine and to have Seen
effected at the time the facsimile transmission is sent

(e) Clauses 11.1 (a) (b) (c) and (d) apply, so far as they can and
with such changes. as are necessary, to the service of any' communrcauon ordocurnenL

(0 A reference in this Deed to a notice in writing includes a
notice given by telex or facsimile transmission or any other
form of written cornmunication.

Prohibition and Enforceability

ll.2 (a) Any provision of, or the application of any provision of, this
Deed which is prohibited in any placc is, in that place,
ineffective only to the extent of thatprohibition.

(b) Any provision of, or the application of any provision of, this
Deed which is void, illegal or unenforceable in any place
does not affect the validity, legality or enforceability of that
provision in any other place or of the remaining provisions in
ftat or in any other place.

Applicable Law

11.3 This Deed is governed by the law in force in the Austnalian capital
Territory.

ll.4 The parties 1o this Deed submit to the non-exclusive jurisdiction of
the courts of the Australian Capital Terriory.

In witness whereof the parties have executed this instrument as a Deed on
tlre date first hereinbefore rnentioned.
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THE COMMON SEAL of
NRMA INSURANCE LIMITED
was hereuno affixed by the autlrcrity
of the Boad of Directors in the presencc of:

Directm6ecretary OtwtrlSeqetary

Nanre (pleasepnnO Narne @leascpnnQ

SIGNED, SEALED AND DELIVEREI)
for and on behalf of the
AUSTRALIAN CAPITAL TERRITORY
in the presence of:

Nanre (please pnnQ Name @lease pnn$

SIGNED, SEALED AND DELIVERED
by BETTIE ANNE McNEE in the
presence of:

Betie Arup McNee

Name (please pnn|
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SIGNED, SEALED AND DELIVERED
by BRUCE GEORGE DOCKRILL in the
presence of:

Witness

Nanre (please pnnD
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Bruce Geoge Doclaill

srGNED, SEALED
by MERILYN JEAN
presence of:

AND DELIVERED
SCHILG in the

Witness

Narne (please pnn|

SIGNED, SEALED AND DELIVERED
by BRUCE OWEN SEARLES in the
presence of:

Witness

Name (please pnn$

Merilyn Jean Schilg

Bruce Ornen Searles
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SIGNED, SEALED AND DELIVERED
by IAN McLEAN CRAWFORD in the
presence of:

Witness Ian Mclean Clawfod

Nanp (please pnn$

Printed by P. J. GRru,s, Government Printer by Authority of the ACT Executive
o Copyright Australian Capital Teritory
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