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| ELECTRICITY AND WATER REGULATIONS (AMENDMENT) -

: EXPLANATORYMEMORANDUM" ST

: The Electricity and Water Regulatlons (the Pr1nc1pa1 Regulatlons) are‘ |
,made under 'section 82 of the Electnczty and Water Act 1988 (the Act)

Sectxon 50 of the Act estabhshes the habrhty of persons to pay the
~ Australian Capital Territory Electricity and Water Authority for electricity -
~that is supphed by the Authorxty and also water rates and sewerage rates.
' Section 50 goes on to Spec1fy the manner in which charges for electricity, -

- water and sewerage services may be made In partlcular, subsection 50(5) -
. provides_ that where the liability of a person to pay a ‘charge ‘is not
discharged within 28 days after the day on which that charge became due
' and payable then the person may become liable to pay mterest whxch

accrues at- the prescnbed rate, on the unpard charge. -

 The Pr1nc1pal Regulatxons spec1fy, for. the purposes of subsecnon 50(5) of '
_ the.Act, the rate at whrch mterest accrues on unpald electr1c1ty, seweragei L
- and water charges

In hne wrth recent decreases in general mterest rates, the Electncrty and |
Water Regulations. (Amendment) amends the Pnnc1pa1 Regulations to.

~lower the. mterest rate on. unpald electricity, sewerage and water charges :

from 20% per annum to 17% per annum This amendment w111 be -

' effectrve from the date of notrﬁcatlon in the Gazette Lo
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