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FINANCIAL MANAGEMENT (AMENDMENT) BILL (No. 3) 1997

The amendment to the Financial Management Act 1996 will authorise payments that
are to be made by the Territory to meet 1ts obligations under an agreement with the
Commonwealth which requires the Ternitory to pay amounts to various persons 1n
respect of tax or duty they have paid to the Commonwealth.

The amendment will allow the Territory to pay the amounts without the need for
further appropnation.

Clause 1 states the short title of the Act

Clause 2 provides that the Act commences on the day on which it is notified in the
Gazette.

Clause 3 deals with interpretation for the purposes of the Bill.

Clause 4 provides for the insertion of a new section 19A into the Financial
Management Act 1996 which will allow the Territory to meet its obligations under an
agreement with the Commonwealth which requires the Territory to pay amounts to a
person in respect of tax or duty paid by that person to the Commonwealth. The
Commonwealth proposes to require the Terntory to enter an agreement providing for
such payments as a condition of agreeing to levy taxes and duties to reimburse the
Territory for revenues lost as a result of the recent decision of the High Court in Ha &
Anor -v- State of New South Wales & Ors (5 August 1997).

Authorised by the ACT Parliamentary Counsel~also accessible at www.legislation. act. gov.au




		(02)+61 2 6205 3700
	2013-10-24T17:36:01+1100
	Canberra
	ACT Parliamentary Counsel
	Document is authorised




