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AUSTRALTAN CAPITAII TERRITORY

(AMENDMENT}

EXPLANATORY STATEMENT

lqeFt. No 13

The amending Regulat ion amends the Magistrates Court  (Civi I
, Iu r i sd ic t ion)  Regu la t ions  ( ' the  pr inc ipa l  Regu la t ions . )  to
prescr ibe a nen rate for pre- judgment interest in the ACT
Magis t ra tes  Cour t  fo r  the  per iod  a f te r  3 l  August  19g9.

The Prini ipal  Regulat ions prescr ibe the rate of interest
appl icable in the Magistrates court  for the period between the
date on which a cause of act ion ar ises and the date when
judgment is entered, in cases where interest has been claimed
and judgment is entered by default ,  confession or agreement.

Under sect ion 2278� oE the Magistrates Court  (Civi I
Jur isdict ion) Ordinance 1982 pre- judgment interest,  calculated
as prescr ibei l  by the Regulat ions, r tEy be included in the
amount for which judgnent is entered by defaurt ,  confession or
agreement-.

The table of i i r terest rates contained in the pr incipal, .  .
Regulat ions. is representat ive of interest costs on smal l . , l
commercial  loans during the relevant per iod. The s1ggs., , , .  
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The. amendlng Regulatlon reflects the latest

tab le .  I t  p rescr lbeg a  ra te  o f ,  2a :75 l , fo r

31 August 1989. I t .  lc based on f igures for

contalned in the Regetve Bank Bul let in for
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