EXPLANATORY STATEMENT
19812. No 19

The amending Regulation amends the Magistrates Court (Civil
Jurisdiction) Regulations ('the Principal Regulations') to
prescribe a new rate for pre-judgment interest in the ACT
Magistrates Court for the‘period after 31 August 1989.

The Principal Regulations prescribe the rate of interest ,
applicable in the Magistrates Court for the period between the
date on which a cause of action arises and the date when
judgment is entered, in cases where interest has been claimed
and judgment is entered by default, confession or agreement.

Under section 227B of the Magistrates Court (Civil
Jurisdiction) Ordinance 1982 pre-judgment interest, calculated
as prescribed by the Regulations, may be included in the
amount for which Judgment is entered by default, confe551on or
agreement,

The table of interest rates ‘contained in the Pr1nc1pa1

'Regulatlons is representatlve of 1nterest costs on smally
commerc1a1 loans durlng the relevant perlod The rate’k :
prescrlbed are based ‘on’ flgures publlshed in the Re“erve‘Bank
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The amendinq Requlation reflects the latest review. of the \,v\?
table. It prescribes a rate of 20.75% for the period after T A
31 August 1989. It is based on figures for June 1989 '
contained in the Reserve Bank Bulletin for July 1989.
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