
EXPLANATORY STATEMENT 

hUSTRALIAN CAPITAL TERRITORY 

FINANCIAL INSTITUTIONS DUTY (AMENDMENT) ORDINANCE 1988 

ORDIWUJCE HO. %/ OF 1988 

The F i n a n c i a l  I n s t i t u t i o n s  Duty Ordinance 1987 ( ' t h e  P r i n c i p a l  
Ord inance)  imfioses a d u t y  on r e c e i p t s  by f i n a n c i a l  i n s t i t u t i o n s .  

The F i n a n c i a l  I n s t i t u t i o n s  Duty (Amendment) Ordinance 1988 ( ' t h e  
o r d i n a n c e '  ) amends t h e  P r i n c i p a l  Ordinance t o  c l a r i f y  t h e  
o p e r a t i o n  o f  p r o v i s i o n s  r e l a t i n g  t o  term d e p o s i t s  and t o  c o r r e c t  
a p r i n t i n g  e r r o r .  

D e t a i l s  o f  thk Ordinance a r e  set o u t  i n  t h e  Attachment.  
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ATTACHMENT 

FINANCIAL IBSTITUTIOHS DUTY (AMEWDME~T) ORDINANCE 1988 

S e c t i o n  1 p r d v i d e s  t h a t  t h e  Ord inance  may b e  c i t e d  as t h e  
F i n a n c i a l  ~ n d t i t u t i o n s  Duty ( ~ m e n d m e n t )  Ordinance 198.8. 

S e c t i o n  2 p r d v i d e s  t h a t  t h e  P r i n c i p a l  Ord inances  i s  t h e  F i n a n c i a l  
I n s t i t u t i o n s  ,Duty Ordinance 1987. 

S e c t i o n  3 amqnds s e c t i o n  3 o f  t h e  P r i n c i p a 1 , O r d i n a n c e  by 
i n s e r t i n g  a d e f i n i t i o n  o f  'term d e p o s i t ' .  The d e f i r l i t i o n  
p r o v i d e s  t h a t  ' t e r m  d e p o s i t '  d o e s  n o t  i n c l u d e  a  s h o f t - t e r m  
d e a l i n g .  T h i s  c l a r i f i e s  t h e  meaning o f  t h e  p r o v i s i o n s  i n  $he 
P r i n c i p a l  Ordinance which d e a l  w i t h  term d e p o s i t s  sd t h a t  t h o s e  
p r o v i s i o n s  w i l l  n o t  a p p l y  t o  s h o r t - t e r m  d e a l i n g s .  

S e c t i o n  4 amends s e c t i o n  7 o f  t h e  P r i n c i p a l  Ordinande by 
s u b s t i t u t i n g  ' b y  him' f o r  ' t o  him' i n  pa ragraph  ( l ) ( a )  o f  t h e  
l a t t e r  s e c t i o n .  T h i s  c o r r e c t s  a p r i n t i n g  e r r o r .  
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