
EXPLANATORY STATEMENT 

ORDINANCE NO 20 OF 1982 

I s sued  by t h e  Au tho r i t y  of t h e  T reasu re r  

The purpose of t h e  Ordinance i s  t o  r e p e a l  the  A u s t r a l i a n  Mutual 
P rov iden t  Soc i e ty  Ordinance 1945. The A u s t r a l i a n  Mutual Provident  
S o c i e t y  ( t h e  S o c i e t y )  was i nco rpo ra t ed  under  t he  A u s t r a l i a n  Mutual 
P rov iden t  S o c i e t y ' s  Act 1910 of  New South Wales. The e f f e c t  of t h e  1945 
ACT Ordinance was t o  r e p e a l  t h a t  Act i n  i t s  a p p l i c a t i o n  t o  t he  T e r r i t o r y  
b u t  a t  t h e  same time t o  p rov ide  t h a t  t h e  Soc i e ty  cou ld  under take  such 
bus ines s  i n  t h e  T e r r i t o r y  a s  i t  was au tho r i s ed  t o  conduct under  t h e  New 
South  Wales Act. 

The 1945 Ordinance i s  no longe r  neces sa ry  a s ,  i n t e r  a l i a ,  t h e  
s u b s t a n t i v e  p r o v i s i o n s  of t h e  Ordinance ( i e  those  r e l a t i n g  t o  t h e  i s s u e  
of  p o l i c i e s )  have been superseded by t h e  r e l e v a n t  p r o v i s i o n s  of t h e  L i f e  
In su rance  Act 1945; i n  a d d i t i o n ,  i t  does no t  appear  t o  be a p p r o p r i a t e  
f o r  a  p a r t i c u l a r  company t o  be s u b j e c t  t o  s t a t u t o r y  requi rements  
r ega rd ing  t h e  i s s u e  of p o l i c i e s  e t c  t o  which o t h e r  l i f e  i n su rance  
companies may not  be s u b j e c t .  There i s  adequate scope  f o r  t he  S o c i e t y ' s  
o p e r a t i o n s  i n  t h e  A u s t r a l i a n  C a p i t a l  T e r r i t o r y ,  i n  t h e  absence of t h e  
Ordinance,  t o  be continued by the  r e g i s t r a t i o n  of t h e  S o c i e t y  a s  a  
f o r e i g n  company under t h e  Companies Ordinance 1962. The S o c i e t y  h a s  no 
o b j e c t i o n  t o  t he  p roposa l .  

D e t a i l s  of t h e  Sec t ions  a r e  a s  fo l lows .  

S e c t i o n  1 in t roduces  t h e  Ordinance. 

S e c t i o n  2 r e p e a l s  t h e  A u s t r a l i a n  Mutual Provident  S o c i e t y  Ordinance 1945. 

S e c t i o n  3  amends t h e  Second Schedule t o  t h e  Sea t  of Government 
(Adminis t ra t ion)  Ordinance 1930 by omi t t i ng  "Aus t r a l i an  Mutual. Provident  
S o c i e t y  Ordinance 1945" from t h e  l i s t  of Ordinances adminis te red  by t h e  
T r e a s u r e r ,  a s  s e t  ou t  i n  P a r t  3  of  t h a t  Schedule. 
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Sect ion 4  provides t h a t ,  f o r  t h e  purposes of s e c t i o n  346 of t h e  
Companies Ordinance 1962, the  Aus t ra l i an  Mutual Provident Socie ty  s h a l l  
be deemed t o  have es tab l i shed  a  place of business  and t o  have commenced 
t o  c a r r y  on business  wi thin  the  T e r r i t o r y  on the  da te  of commencement of ), 

t h i s  Ordinance. Sub-section 346(1) of t h e  Companies Ordinance 1962 
provides t h a t  a  fore ign company has a period of one month a f t e r  
commencing business  i n  t h e  T e r r i t o r y  i n  which t o  r e g i s t e r .  

The Treasury 
Canberra 

Ord No 26/81 
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