
Ordinance NO. 1973 

Companies (Uranium Milling companies) Ordinance 1 973 

This Ordinance makes two minor amend.ments t o  Lh.e 

Companies (uranium l i n i n g  Companies ) Ordinance 1 970-1 972 of 

the  Austral ian Capi ta l  Terri tory.  

2. The Pr incipal  Ordinance appl ies  t o  t w o  companies, 

namely Kathleen Investments (kusJcralia) Limited and llueelislond 

l ' ines 1;imited. , The main f eatui'es of the  Pr inc ipa l  Ordinance 

a r e  that it - 
( a )  l i m i t s  t o  f i f t e e n  percent the  t o t a l  nw:n70er of 

shares i n  those col-fipanies t h a t  may be held by 

persons not o rd inar i ly  res iden t  i n  Aust7alia, 

( b )  l i m i t s  t o  f i v e  percent the  number of shares in 

those companies t h a t  Tilay be h e 1 d . b ~  one persojz 

not ordinar i ly  rsa ident  i n  Austral ia  o r  by a 

foreign corporation, 

( c)  conk a ins  provisiolls t o  prote c t  f roin i t s  o j?~~::.i,-i; :i.o i - ~ .  

r i g h t s  tha,t l ~ a d  accTued before 1 6 Piarch 1 9'12, ::,i-~i', 

( d )  requires  a person or corporation having an j . j : ~ : i ~ l i . a '  t 

i n  shares represen t i l~g  more -tliall f ive  l>erce.i.l:t (I:.,: 

the  issued capi- tal  of those companies t o  d.:i.sc:Lo::cl: 

the  nature of the  i n t e r e s t  and circumsta~icea i11. 

which it w a s  acquired. 

3 Pa r t  I11 of the Pr inc ipa l  Ordinance deals wi-Lh Lhe 

disclosure of su.bnta.n.tia1 nliarehol-dings i n  the  speci:i"ied ~ ~ i ~ i : ~ ~ t > . i ~ . :  ;; 1; 

.(' 
L. !' and provides, i n  sect ion 53(1.) ,  t h a t  where a person hol-ds vo-Li:~~:: 

.! ,T i  !c 1 
[/! :, shares i n  a speci f ied  corfijpany and tliose shares  are  sh.a.1-eo i n  

k ,  . ,  
"' . 
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which a non-resident has an interest, that person shall- givc -bl-tc 

non-resident a notice in the prescribed form as to the uequisc~nel I Ls 

of Part I11 of the Ordinance. No form has previously been 

prescribed. 

4. Section 4 of this Ordinance amen4s ~ection 57 02 the 

Principal Ordinance to take account of the fact that no forn~ 

has been previously prescribed for the purposes of the existii?g 

sectioii 53. The amendments also take account of the fact %ha-t 

the holder of voting shares may have given, or may give, a noticc 

that does not contain the direction to the non-resident or he 

may have given a notice that does contain the direction. 

5 Section 5 of this Ordinance inserts in the Trincipal 

Ordinance a scliedule containing the prescribed form for the 

purposes of section 53. 

6 .  In order to protect ri,$?-t;s that h.ad accrued before 

16 Narch 1972, the Companies (Uranim PIining companies) Ordrina.i~ce 

1 972 inserted additional provisions in tlie Principal Ordri-man.ce 
' 

to ensure that any new shares tliat are issued by a s:t?eci:ficd 

company will enjoy the same protection as the shares 'GO .wl~.ic.l~. 

0 th.ey are a.ttributable. Por this pu~pose, section 19(7. ) of f h o  
(, , 

Principal Ordinance deems certain shares to have been held 

continuously since 15 l\b.rch 1972. Zection 7 of thin Ordinaj~ce 

corrects an error tliat was made in tlie Coinpanies (~ralii~1111 I~'iinL17.,,~ 

Companies) Ordinance 1972 by amending section la(?. ) o:C 'c11.e 

Principal Ordinance so that it applies to 'any shares in a 

specified com:panyl instead of 'GO 'any shares in a foreign com:pal.1g1 

7. These amendmen-ts do not affect in any way the 

substantive provisions of the Principal Ordinance ou-Llinsd j.n 

paragraph 2 above. 
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