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FINANCIAL MANAGEMENT ACT 1996 SECTION 14A(2)(b)

The Financial Management Act 1996 Section 14A(2)(b) is the mechanism for the
transfer of funds from capital injection to other appropriations.

Under Section 14A(2)(b) transfers from Capital Injection in any financial year that
exceed the threshold of five per cent or $500,000 (whichever is larger) can only be

made through an authorisation in the form of a disallowable instrument.

The disallowable instrument must be presented in the Legislative Assembly no later
than six sitting days after its notification day.

This allows the Assembly power to pass a resolution to disallow the transfer, if
required.

Financial Management Act Section 14A (2)(b)

This Instrument transfers $12.5 million of Chief Minister, Treasury and Economic
Development Directorate Capital Injection (Territorial) appropriation to Payments on
Behalf of the Territory appropriation.

The transfer relates to the capital funding originally appropriated for the Land Rent
Scheme to be reallocated to the First Home Owners’ Grant (FHOG) Scheme
(510 million) and $2.5 million for the ACT Concessions Program. This transfer is
required due to a higher than anticipated number of applicants for both the FHOG
and the ACT Concessions Program.

The remaining funding in the Land Rent Scheme for 2017-18 is sufficient to cover the

anticipated demand for the program for the remainder of the financial year.
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